DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF

ECONO TRADE (INDIA) LIMITED

Registered Office: 9/12 Lal Bazaar Street, 3rd Floor, Block-B, Room No. 3103, Kolkata — 700001, West Bengal, India.
Tel. No.: +91 33 2258 3208 | Website: www.econo.in | Email Id: etil2011@gmail.com | CIN: L51109WB1982PLC035466

In compliance with Regulations 3(1) and 4 read with Regulations 13(4), 14(3) and 15(2) of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011

0

. KASAMBHAI UMARBHAI SHEKH (“Acquirer 1”), Ms. SHEKH H

SINA KASAMBHAI (“Acquirer 2”)

en Offer for acquisition up to 48,54,090 Equity Shares from the shareholders of Econo Trade (India) Limited by

OPEN OFFER FOR ACQUISITION OF UP TO 48,54,090 FULLY PAID-UP EQUITY SHARES (“OPEN OFFER SHARES”)
OF FACE VALUE OF % 10 (RUPEES TEN) EACH REPRESENTING 26.00% OF THE EQUITY SHARE CAPITAL / VOTING
CAPITALOF ECONO TRADE (INDIA) LIMITED HEREINAFTER REFERRED TO AS “TARGET COMPANY” OR “ETIL’), BY
KASAMBHAI UMARBHAI SHEKH (ACQUIRER NO 1) , SHEKH HASINA KASAMBHAI (ACQUIRER NO 2) AND ROBERT
RESOURCES LIMITED(ACQUIRER NO 3) (HEREINAFTER COLLECTIVELY REFERRED TO AS “THE ACQUIRERS”)
PURSUANT TO AND IN ACCORDANCE WITH REGULATION 3(1) AND 4 OF THE SECURITIES EXCHANGE BOARD OF
INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI
(SAST) REGULATIONS”) .
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Regulation 2(j) of the SEBI (SAST) Regulations. The Target Company has already established connectivity with Central
Depositories Services (India) Limited (CDSL) and National Securities Depository Limited (NSDL).

Presently, the Target Company is engaged in the business of presently, the Target Company is engaged in the business
of investment & trading in shares & securities, providing loans.

Brief audited Financial Information of the Target Company for the year ended March 31, 2015; March 31, 2016; March
31,2017 and Unaudited Certified Financials for the six (6) months period ended September 30, 2017 are as follows
are as follows:

Sr. No. Particulars Price (In X per share)

1. [Negotiated Price under the SPA 220

o |The Volume Weighted Average Price paid or payable for acquisitions by the

Acquirers during 52 weeks immediately preceding the date of PA Not Applicable

3 Highest price paid or payable for acquisitions by the Acquirers during 26 weeks

immediately preceding the date of PA Not Applicable

The Volume Weighted Average Market Price of shares for a period of sixty trading

! ; ' SMPEM e hain i . . - Year ended Year ended Year ended Year ended i i i i
This Detailed Public Statement (“DPS”) is being issued by Gretex Corporate Services Private Limited, the manager to : days immediately preceding the date of the public announcement as traded on the
the Offer (“Manager” or “Gretex”), on behalf of the Acquirers, in compliance with regulations 13(4), 14, 15(2) and other Particulars 31.03.2015 | 31.03.2016 | 31.03.2017 | 30.09.2017 4| Stock Exchange where the maximum volume of trading i the shares of the Target T4
applicable Regulations of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) (Audited) (Audited) (Audited) (Audited) Company are recorded during such period
Regulations, 2011 and subsequent amendments thereto “SEBI (SAST) Regulations” and pursuant to the Public Total Revenue 43,979,263.99 | 221,155,931.07 | 146,727,099.65 | 307,349,10.00 Where the shares are not frequently traded, the price determined by Acquirers and
Announcement (“PA”) filed on December 15, 2017 in terms of Regulations 3(1) and 4 of the SEBI (SAST) Regulations with Net Income i.e. Profit / (Loss 43.979.263.99 221 155.931.07 | 146.727.099.65 | 307.349,10.00 the Manager to the Open Offer taking into account valuation parameters including "
the Securities and Exchange Board of India (“SEBI”), and on December 14, 2017 with BSE Limited (BSE) and The Calcutta After Tax /(Loss) B U T m 5 |book value, comparable trading multiples and such other parameters as are Not Applicable
Stocﬁ%ﬁ\';igggFL%:]eglﬁiEs) ?SLT:RT;@I'?F&;)?I'DSS“PANY AND OFFER EPS (inX) 0.05 0.16 0.06 0.37 customary for valuation of shares of such companies;
’ 4 N In view of the parameters considered and presented in the table above, in the opinion of the Acquirers and Manger to
INFORMATION ABOUT THE ACQUIRERS: Net worth / Shareholder Funds | 362,185,110.56 | 365,138,281.54 | 366,254,800.00 | 376,355,918.48 the Offer, the Offer Price of ¥ 20 per equity share being the highest of the prices mentioned above is justified in terms
Mr. Kasambhai Umarbhai Shekh (“Acquirer 17) : vi  The present Board of Directors of ETIL are as follows: of Regulation 8(1) and Regulation 8 (2) of the SEBI (SAST) Regulations,2011.
Mr. Shekh, S/o, Mr. Umarbhai Habibbhai Shekh, aged about 59 years, presently residing at Flat No 102, i Qualification | Whether v As on date there is no revision in Open Offer price or Open Offer size. In case of any revision in the Open Offer price
Royal Rehamani Complex, Sir Pattni Road, Bhavnagar -364002, Guijarat, India Tel. No. 9537759295; Sr. Director DIN Address Designation Date of and Promoter or Offer Size, the Acquirers shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable
Email: smartfno@gmail.com. No. Name Appointment Experience | or not provisions of SEBI (SAST) Regulations.
Mr. Shekh is S.S.C by qualification. K104 Kamdahari vi Ifthere is any revision in the offer price on account of future purchases / competing offers, it will be done only up to
Mr. Shekh earlier was engaged in the business of textile market and currently he is engaged in the business of capital B;)se éraargg éral{r'a the period prior to three (3) working days before the date of commencement of the tendering period and would be
market. 1. |Sujay Rakshit | 00698334 Kolk ‘; 700084 a1 Director 27/08/2002 MBA No notified to shareholders.
Mr. Shekh is holding a Permanent Account Number (PAN) AGRPS7734C. olkata I vii  Ifthe Acquirers acquire or agrees to acquire any Equity Shares or Voting Rights in the Target Company during the offer
The Networth of Mr. Shekh as on September 30, 2017 is ¥ 23,299,448 and the same is certified by Mr. Savan West Bengal, India. period, whether by subscription or purchase, at a price higher than the Offer Price, the Offer Price shall stand revised
Shah, (Membership No. 144870), Proprietor of Savan Shah & Co., Chartered Accountant (FRN: 143250W) vide his Sureshkumar 3E, Ganguly Lane, ) to the highest price paid or payable for any such acquisition in terms of Regulation 8(8) of Regulations. Provided that
certificate dated December 06, 2017 having his office at 312, Ratnadeep Complex, Above ICICI Bank, Waghawadi 2 | Jain 00705828 |Kolkata 700007, Director 24/02/2014 B.com No no such acquisition shall be made after the third working day prior to the commencement of the tendering period and
Road, Bhavnagar-364002, Tel. No. 7878708080; Email: casavanshah@gmail.com West Bengal, India. until the expiry of the tendering period. Further, in accordance with Regulations 18(4) and 18(5) of the Regulations, in
Mr. Shekh has not been prohibited by SEBI from dealing in securities, in terms of directions issued under Section 11B Bhola Apartment, 4th case of an upward revision to the Offer Price or to the Offer Size, if any, on account of competing offers or otherwise,
of the SEBI Act or under any other Regulation made under the SEBI Act. Floor, Flat No.402 the Acquirers shall (i) make public announcement in the same newspapers in which this DPS has been published;
Mr. Shekh presently holding Directorship in Robert Resources Limited as on the date. 3 Pradipkumar 02195733 21/1 Mahendra Nath Direct 97/08/2002 Chartered N and (ii) simultaneously notify to SEBI, BSE, CSE and the Target Company at its registered office. Such revision would
Mr. Shekh is not forming part of the present Promoter group of the Target Company. As on date of this DPS, there is " |Agrawal Roy, Lane Howrah irector 08 Accountant 0 . be done in compliance with other formalities prescribed under the Regulations. ) )
/ are no nominee(s) of the Acquirer on the Board of Directors of the Target Company. 711101, viii - Ifthe Acquirers acquires Equity Shares of the Target Company during the period of twenty-six weeks after the tendering
He does not belong to any Group West Bengal, India. period at a price higher than the Offer Price, the Acquirers shall pay the difference between the highest acquisition
" : . P o price and the Offer Price, to all shareholders whose shares have been accepted in the Offer within sixty days from the
Fggggtnstnf }rﬁ]rt]:fecstt'(:ﬂ tﬁgﬁ:ﬁg%g%'g;he Share Purchase Agreement (“SPA").ie does not have any otfier E;ng hgttr:aFmg;a date of such acquisition. However, no such difference shall be paid in the vent that such acquisition is made under
Th ship d |Igd P ya by Acquirer 1 i der: Murari G ’ ti Apartment Wholeti High another Open Offer under Regulations, or pursuant to SEBI (Delisting of Equity Shares) Regulations, 2009, or open
¢ entities promoted / controlled / managed by Acquirer 1 is as under: 4, |Murarl 05302257 |2anpati Apartmen, MOlEtime | 15/06/2012 igher No market purchases made in the ordinary course on the stock exchanges, not being negotiated acquisition of shares of
st No Name of the Entities Designation Number and % of total Equity Shares Agrawal B Block, Salakia Director Secondary the Target Company in any form.
o held / Share of Partnership etc. Howrah 711106’. ix  There have been no corporate actions in the Target Company warranting adjustment of relevant price parameters.
1. Robert Resources Limited Director 265200 (2.59%) West Bengal, India. IV. FINANCIAL ARRANGEMENTS
There are no persons acting in concert in relation to the Offer within the meaning of 2(1)q(1) of SEBI (SAST) K-104, Kamdahari xiv In terms of Regulation 25(1), the Acquirers have adequate financial resources and have made firm financial
Regulations. 5. | Tuhina Rakshit| 07178447 |BOSe Para, Regent = | o0 14/05/2015 MCA No arrangements for the implementation of the Offer in full out of their own sources / net worth and no borrowings from
Acquirer is not in the list of willful defaulters of any bank, financial institution, or consortium thereof in accordance Park Kolkata 700934’ any Bank and / or Financial Institutions are envisaged. Mr. Savan Shah, (Membership No. 144870), Proprietor of
with guidelines on willful defaulters issued by Reserve Bank of India. West Bengal, India. Savan Shah & Co., Chartered Accountant (FRN: 143250W) having his office at 312, Ratnadeep Complex, Above ICICI
Ms. Shekh Hasina Kasambhai (“Acquirer 2) : 8/9 Mahendra Nath Bank, Waghawadi Road, Bhavnagar- 364002, Tel. No. 7878708080; Email: casavansbah@gmail.com vide certificate
Ms. Shekh Hasina Kasambhai, W/o, Mr. Kasambhai Shekh aged about 56 years, presently residing at Plot Roy, 1st Bye Lane dated December 12, 2017 that sufficient resources are available with Acquirers for fulfilling the obligations under this
No 587 / B1, Sir Pattni Road, Krishnangar, Bhavnagar (Pin-364001), Gujrat, India. Tel. No. 9537759295; 6. |Sourav kedia |07589569 |Mullick Fhatak, Managing 06/02/2017 Company No Offer in full.
Email: hasina3194524@gmail.com ’ 4th Floor, Howrah Director Secretary i The maximum consideration payable by the Acquirers to acquire 48,54,090 fully paid-up equity shares at the Offer
Mrs. Shekh Kasambhai is Higher Secondary passed. 711101, Price of X 20 (Rupees Twenty Only) per equity share, assuming full acceptance of the Offer would be X 9,70,81,800
Mrs. Shekh Kasambhai is engaged in the business of textile industries along with Acquirer 2. She has few years of West Bengal, India. (Rupee Nine Crore Seventy Lakh Eighty one Thousand Eighty Hundred Only). In accordance with proviso clause
experience in capital market. Taldi. Taldi South 24 to regulation 24(1) read with regulation 17 of the SEBI (SAST) Regulations, the Acquirers have opened an Escrow
i i . . it i Account under the name and style of “ETL- Open Offer Escrow Account” with Kotak Mahindra Bank Ltd, Mittal Court
Mrs. Shekh Kasambhai is holding a Permanent Account Number (PAN) BFHP$4813N. . 7. |Ashish Nath 107781524 Parganas Kolkata Aqmtmnal 17/04/2017 Higher No Nariman Point Mumbai (‘Escrow Banker’) and made therein a cash deposit of ¥ 2,45,00,000 ( Rupee Two Crore
The Networth of Mr. Kasambhai Shekh as on September 30, 2017 is ¥ 24,847.606 and the same is 743376, Director Secondary Forty Five Lacs Only) being 25% of the total consideration payable in the Open Offer, assuming full acceptance
certified by Mr. Savan Shah, (Membership No. 144870), Proprietor of Savan Shah & Co., Chartered West Bengal, India. " Y Y 19 £9% Of payaoi P § 9 -Cep .
Accountant (FRN: 143250W) vide his certificate dated December 06, 2017 having his office at 312, - i The Manager to the Offer is authorized to operate the above mentioned Escrow account to the exclusion of all others
Ratnadeep Complex, Above ICICI Bank, Waghawadi Road. Bhavnagar- 364002, Tel. No. 7876708080, °C- DETAILS OF THE OPEN OFFER: ) . . and been duly empowered to realize the value of the Escrow Account in terms of the SEBI (SAST) Regulations.
Email: hasina3194524@gmail.com ’ ’ L s ;he /l\CtQUIFﬂ;Oqu? made.tha 3240888 Oﬁl’f{ lﬂhaCCUFdff:\;C?(]Wlth r’:he ReQ“'?Flﬂnzfé(%;ndfftOfl the‘tSEBId(SAtS'T) ji  Based on the aforesaid financial arrangements and on the confirmations received from the Escrow Banker and the
; i N diog i iantiong i egulations, 0 acquire 40,04,09U equity shares of each representing £0.0U% of total equity and voting Chartered Accountant, the Manager to the Offer is satisfied about the ability of the Acquirers to implement the Offer in
o e Phoullio o it e Gty g e Ofdectons ssued Under - share captl of the Target Company, at aprce of ¥ 20 (Rupces Twenty Only) pe equity shar (the “Offer Price”)  accordance with the SEBI (SAST) Regulations. The Manager o the Offer confirms that th firm arrangement for he
Mrs. Shekh Kasambhai does L L o payable in cash, subject to the terms and conditions mentioned hereinafter. funds and money for payment through verifiable means are in place to fulfill the Offer obligations.
: presently holding Directorship in Robert Resources Limited on the date. i This open offer is made under SEBI (SAST) Regulations, 2011 to all the shareholders of the Target Company as on is satisfi i i
Mrs. Shekh Kasambhai is not forming part of the present Promoter group of the Target Company. As on date of this p : ne | g S, g pany iv. Based on the above, the Manager to the Offer is satisfied that the firm arrangements have been put in place by the
X : ) h January 23, 2018 (“Identified Date”), other than parties to the Share Purchase Agreement and the Acquirers (who Acquirers to implement the offer in full in accordance with the Regulations.
DPS, there is / are no nominee(s) of the Acquirer on the Board of Directors of the Target Company. is the shareholder as on the date of PA) . . : ’ . - .
She does not belong to any Group. ! ’ : . . v In case of upward revision of the Offer Price and / or the Offer Size, the Acquirers shall deposit additional Appropriate
. - ) ) ) i The payment of consideration shall be made to all the shareholders, who have tendered their shares in acceptance amount into an Escrow Account to ensure compliance with Regulation 18(5) of the Regulations, prior to effecting
Apart from SPA transaction, Mrs. Shekh Kasambhai is not holding any equity shares of the Target Company prior to of the Open Offer within ten working days of the expiry of the tendering period. Credit for consideration will be paid such revision.
the date of the Public Announcement. o to the shareholders who have tendered shares in the Open Offer by crossed account payee cheques / pay order/ y  STATUTORY AND OTHER APPROVALS
The entities promoted / controlled / managed by Acquirer 2 is as under: demand drafts / electronic transfer. It is desirable that shareholders provide bank details in the Form of Acceptance i ’ The offer is subiect to prior approval from the RBI in terms of RBI circular no. DNBR.PD.007/03.10.119/ 2016-17
. L Number and % of total Equity Shares cum Acknowledgement, so that the same can be incorporated in the cheques / demand draft / pay order. | p pp N e e
Sr. No. Name of the Entities Designation ; ) " S dated 1st September, 2016 for transfer of management and control of the NBFC.
held / Share of Partnership etc. iv. As on the date of Public Announcement, to the best of the Acquirer’s knowledge, no other statutory approvals are . h
— - p p ! i As on the date of the DPS, to the best of the knowledge of the Acquirers, there are no other statutory approvals and/
1. Robert Resources Limited Director 265200 (2.59%) required to be obtained for the purpose of the Open Offer. If any other statutory approvals are required or become or consents required. However, the Offer would be subject to all-statutory approvals as may be required and / or ma
i i i ; ; 7 o institufi ; F licable, the offer would be subject to the receipt of such other statutory approvals. d y § } ! v app Y q y
Acquirer is not in the list of willful defaulters of any bank, financial institution, or consortium thereof in accordance app! ) i o " ) subsequently become necessary to acquire at any later date.
in gudelines on vl dgfau!ters |ssued‘by Res‘erve anke ot Ind|a.l i i ' E{EIS %ftfi%w: :f?é Fsoﬂg{tfgzlﬂ:pgtri]ﬂsgybirgImTeL:mslegfe{fg ggcemgﬁegg (t)?&%?féges?e%lgatﬂil)%s(1) of SEBI (SAST) i The Acquirers in terms of Regulation 23 of SEBI (SAST) Regulations will have a right not to proceed with the Offer in
There are no persons acting in concert in relation to the Offer within the meaning of 2(1)q(1) of SEBI (SAST) guratior P ’ u (SAST) Regulations. ) the event the statutory approvals indicated above are refused. In the event of withdrawal, a public announcement will
Regulations. vi- The Acquirers have not acquired any Equity Shares of Target Company after the date of PA till the date of this DPS. be made within 2 working days of such withdrawal, in the same newspapers in which this DPS has appeared.
Acquirer 1 and Acquirer 2 are husband and wife. fﬁéthvevri’l|tPn§(ﬁ?é‘l;';r:r§SUEngﬁgiﬁg tTt::t gttg?r/na%?]wr\?vi?gi% E%”%usrgagfzdgﬁh:cTﬂgﬁtiO%%mpa”y during the Offer Period, | cace of delay in receipt of any statutory approval, SEBI may, if satisfied that delay receipt of the requisite approvals
A.3 Robert Resources Limited (“Acquirer 3”): - Thy fferi | bgl npany lting i indi quis f.h fthe T c was not due to any willful default or neglect of the Acquirers or failure of the Acquirers to diligently pursue the
i Acquirer 3 is a public limited company incorporated under the provisions of the Companies Act, 1956 Vil Theofferis not pursuant to any global acquisition resulting in an indirect acquisition of shares of the Target Company. application for the approval, grant extension of time for the purpose, subject to the Acquirers agreeing to pay interest
(No. 1 of 1956) on November 04, 1982 in West Bengal and received the ‘Certificate of Incorporation’ bearing Vil The Manager to the Offer i.e., Gretex Gorporate Services Private Limited does not hold any equity shares in the Target to the shareholders as directed by SEBI, in terms of Regulation 18(11) of SEBI (SAST) Regulations. Further, if delay
registration number 096012 from the Registrar of Companies (“ROC”) West Bengal. The CIN of Acquirer 3 is Company as on the date of appointment as Manager to the Offer. They declare and undertake that they shall not deal occurs on account of willful default by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI
1.99999GJ1982PLC096012. The name of Acquirer 3 has not been changed since its incorporation. in the equity shares of the Target Company during the period commencing from the date of their appointment as (SAST) Regulations will also become applicable and the amount lying in the Escrow Account shall become liable to
The Registered Office of Acquirer 3 is situated at 3rd Floor, Plot No 1067, Opp. Bindu Nivas, _ Manager to the Offer to the expiry of 15 Days from the date of closure of this Open Offer ) forfeiture.
Kaliyabid Road, Bhavnagar, Gujarat 364001, India. Tel-Fax No. + 0278-6995555; i This Offer is subject to the receipt of the statutory and other approvals of this DPS. In terms of Regulation 23(1)(a) of v No approval is required from any bank or financial institutions for this Offer to the best of the knowledge of the
Email: robertresourceslimited@gmail.com, www.robertresources.com. the SEBI_ (SAST) Regulatlons, |f the statutory approvals are not reqelved, the Offer will stand withdrawn. . Acquirers.
The present authorised and paid-up share capital of Acquirer 3 is ¥ 10,25,00,000 and ¥ 10,24,50,000 respectively. X e equity shares will be acquired by the Acquirers free from all lien, charges and encumbrances and together with y),  TENTATIVE SCHEDULE OF ACTIVITY:
The face value of equity shares of Acquirer 3 is 10 (Rupees Ten only) each. ~ allthe rights attached to, including all the rights to dividend, bonus and rights offer declared thereof. Activities Date Day
ROl L et e ol T
ghe main ?bjeclt %f_ the Acqmredr_t3 a pertMemotr)an(ki_um T /jjssoc'attljorrl] e to caty on bustmessb ofkcomm%dltly (tjradm_g 23 of the SEBI (SAST) Regulations. Publication of Detailed Public Statement in newspapers 21.12.2017 | Thursday
aI‘I/ gfnﬁ,ﬁod(i'{i'gs” al,?g ggmrrrr:gdilt)),/ dee{i'xgﬂ'ﬁ? agg ;rggécgaalsn%ng?ket fnfﬁg?s arf]inargcgcbr?)?(ergo S;Z;ané?s erssu;)r_l D. The Acquirers does not have any plans to dispose off or otherwise encumber any significant assets of ETIL in the Last date of filing of the Draft Letter of Offer with the SEBI 2012.2017 | _ Friday
: ; ; i it ; oo i succeeding two years from the date of closure of the Open Offer, except in the ordinary course of business of the Last date of a Competing Offer 12.01.2018 | Friday
underwriters, providers of service for commodity related activities buy, sell, take hold deal in, convert, modify, add . ’ , o1 DLSTIIE SEBT - Draft L Y 1907 201 i
value, transfer or otherwise dispose of commodities and commodity derivatives, and to carry on the business of Target Company, and except to the extent required for the purpose of restructuring and / or rationalization of the Observation on Dratt Letter of Letter 9.01.2018 riday
commodity warehousing, processing and consumption. business, assets, investments, liabilities or otherwise of the Target Company. In the event any substantial asset of the Identified Date* 23.01.2018 | Tuesday
Acquirer 3 does not belbng to any group. Acquirer 3 is promoted by Mrs. Hasina Kasambhai Shekh, Mr. Hanif Target Cqmpany is to be sold, disposed off or otherwise encumbered other than in the ordinary course of business, Date by which the Letter of Offer will be dispatched to the shareholders 31.01.2018 | Wednesday
Kasambhai Shekh, Mr. Kaushar Aslambhai Katariya and Mr. Kasambhai Umarbhai Shekh. The shareholding pattern of the Acquirers undertakes that it shall do so only upon the receipt of the prior approval of the shareholders of the Last date for revising the Offer Price / Offer Size 01.02.2018 | Thursday
Acquirers 3 as on date of the PA is tabled below: T;rget Cpmpanyfthrolqghblsp?ual resolutg)n in tgrn:is of Regulation 25(2) of SEBI (SAST) Regulations and subject to Last date by which Board of the Target shall give its recommendation 05.02.2018 | Monday
Sr. L No of Equity | % of Total the provisions of applicable law as may be required. . " . Advertisement of Schedule of Activities for Open Offer, status of statutory and other approvals |06.02.2018 | Tuesday
- Name Residential Address " E. As per Regulation 38 of SEBI (LODR) Regulations read with Rule 19A of the Securities Contract (Regulation) Rules, f :
No Share Held | Share Capital 19 ) ) h . b " . in newspapers and sending the same to SEBI, Stock Exchanges and Target Company
2 - - - [ELELCGIUEDIEL 57, as amended (‘SCRR’),the Target Company is required to maintain at least 25% Public Shareholding, on Date of commencement of tendering period (Open Date) 07.02.0018 |Wednesda
1. |Kaushar Aslambhai Katariya |310-K, Gebansha Spmety Ayea, Jasd_an-24, 265200 2.59 continuous basis for listing. Pursuant to completion of this Offer, assuming full acceptance to this Offer, the public - - ering p u s Y
Jasdan-360050, Rajkot, Gujarat, India. shareholding in the Target Company will not fall below the minimum public shareholding requirement as per the Date of C|0§Iﬂg of tenqermg pelrlod ((_Jlose Date) i i 22.02.2018 Thu‘rsday
2. |Hasina Kasambhai Shekh 587 / B, Rahemani Royal Flat 102 Bhilwada 265200 259 Securities Contract (Regulation) Rules, 1957 as amended. Date by which all requirement including payment of consideration would be completed 109.03.2018 | Friday
Circle Bhavnagar 364001, Gujarat, India. . BAKGROUND TO THE OFFER * Identified Date is only for the purpose of determining the names of the shareholders as on such date to whom the Letter of
3. |Kasambhai Umarbhai Shekh g$7l/ %hRahemaﬂ;&Ugg: F|Gfﬁ 1 02t Blhzwada 265200 2.59 i The Acquirers intends to acquire 27,72,075 equity shares pursuant to Share Purchase Agreement (‘SPA) dated ggggg?et;ggf;:/’;gt};g t"o"g;r’;ci(g;‘[’ésg”[;‘; %rff’é’;:%isﬂz‘ge% rizq;jhléy (,flgiise gmz g;gf’ Company (except the Acquirers
ircle Bhavnagar , Gujarat, India. December 14,2017 at a price of ¥ 20 (Rupees Twenty only) aggregating to X 5,54,41,500 ( Five Crore Fifty Four Lakh .
4. |Hanif Kasambhai Shekh 587 / B, Rahemani Royal Flat 102 Bhilwada 265100 2.59 Forty One Thousand Five Hundred Only) (referred to as “Sale Shares”), details of which are as follows: Vil X:?OCEEDUR:E EOBtTEghDERIN(G THEtsPHAtBEstINtﬁAssEpg)F NENthREChElll;T OFELE'lI;TEghOF ofFEdn e |
Gircle Bh 364001, Gujarat, India. - i owners of Equity Shares (except Parties to the whether holding Equity Shares in dematerialized form
- - ree - avnagar ularet. 1ncia Sellers (Promoter) | Acquirers or physical form, registered or unregistered, are eligible to participate in the Offer any time before closure of the
The details of the board of directors of Acquirer 3 as on date of the PA are tabled below: No. of % of Shares/ No.of % of Shares/ tendering period.
Sr. Name Designation Date of DIN Name Equity Voting Rights Name Equity Voting Rights i Persons who have acquired the Equity Shares of the Target Company but whose names do not appear in the register
No. i i _ Appointment i Shares Shares of members of the Target Company on the Identified Date or unregistered owners or those who have acquired the
1._|Hanif Kasambhai Shekh Managing Director 22/04/2016 | 07497812 Real Touch Finance Ltd Kasambhai Umarbhai Equity Shares of the Target Company after the Identified Date or those who have not received the Letter of Offer, may

2. |Kasambhai Umarbhai Shekh Executive director 22/04/2016 | 07498438 (Formerly Associated 600 - Shekn 10,00,000 5.36% also participate in this Offer.

3. |Gausi Mahammedali Nadimahmed Independent, Non- Executive director | 31/03/2017 | 07683915 Cereals Limited) i The Open Offer will be implemented by the Acquirers through Stock Exchange Mechanism as provided under the SEBI

4. |Saiyed Mohamadiuned Jahidhusen Independent, Non- Executive director | 31/03/2017 | 07683942 One Stop Mercantile PvtLtd | 11,21,475 6.01% Shekh Hasina 10.00.000 5.36% (SAST) Regulations and the SEBI circular CIR/CFD/POLICY/CELL/1/2015 dated April 13, 2015 issued by SEBI.

5. |Mudesherkhan Jahidkhan Pathan Independent, Non- Executive director | 31/03/2017 | 07717317 T ) Kasambhai T ) iv. The Acquirers have appointed Gretex Share Broking Private Limited (Formerly known as Sherwood Securities Private

6. |Hasina Kasambhai Shekh Non- Executive director 31/03/2017 | 07733184 Proteck Export Commercial 16.50.000 8.84% Robert Resources 779075 413% Limited) (“Buying Broker”) for the Open Offer through whom the purchase and settlement of the Offer Shares tendered

There has been no merger, demerger or spin-off during the last three years involving Acquirer 3. Acquirer 3 does not Pvt Ltd . i Limited o i in the Open Offer shall be made. The contact details of the Buying Broker are as mentioned below:
have any holding company. TOTAL 217,712,075 14.85% TOTAL 21,712,075 14.85% The contact detall§ of thle Buylpngroker are as mentioned below: N ] o
Acquirer 1 & 2 are Promoters and Directors of Acquirer 3. Pursuant to the execution of the SPA, this mandatory Open Offer is being made by the Acquirers in compliance with GTQTBX Share Broking Private Limited (Formerly known as Sherwqod Securities Private Limited)
As of the date of the PA, neither Acquirer 3 nor its directors and / nor key managerial personnel have any interest in the Regulation 3(1) & 4 of the SEBI (SAST) Regulations. Oﬁllce No. 13, 1st Floor, Raja Bahadur Mansion, 9-15, Homi Mpdl Street, Fort, Mumbai — 400023, Maharashtra,
the Target Company. i The Offer Price is payable in cash, in accordance with Regulation 9(1) of SEBI (SAST) Regulations, 2011. India; Tel.: 022-40055273; Email: sherwoodpvtitd@yahoo.co.in;
Brief audited Financial Information of the Target Company for the year ended March 31, 2015; March 31, 2016; March i~ The prime object of the Offer is to acquire substantial acquisition of shares / voting rights accompanied with the Contact Person: Mr. Arvind Harlalka / Mr. Alok Harlalka ) .
31,2017 and Unaudited Certified Financials for the six (6) months period ended September 30, 2017 are as follows change in control and management of the Target Company. v BSE shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Open Offer. _
are as follows: v This Open Offer is for acquisition of 26.00% of total equity and voting share capital of the Target Company. After the Vi All public shareholders who desire to tender their equity shares under the Open Offer would have to intimate their
Year ended | Year ended | Year ended Year ended completion of this Open Offer and pursuant to transfer of equity shares so acquired under SPA, the Acquirers shall respective stock brokers (“Selling Brokers”) within the normal trading hours of the secondary market, during the
Particulars 31.03.2015 | 31.03.2016 31.03.2017 30.09.2017 hold the majority of the Equity Shares by virtue of which it shall be in a position to exercise effective management and tendering period.
(Audited) (Audited) (Audited) (Audiled) control over the Target Company. vii - The detailed process of Stock Exchange will be provided in the Letter of Offer which shall be sent to the Public
- v The Acquirers also intend to control over the Target Company & make changes in the Board of Directors of the Target Shareholder of the Target Company.
Total Revenue (in %) 1,85,898.63 | 59,226.00 | 11,88,345.00 | 81,42,5633.00 Company subsequent to the completion of this Open Offer in accordance hereof. VIII. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OPEN OFFER WILL BE AVAILABLE IN
Net Income i.e. Profit / (Loss) After Tax (inX) | 4848.63 30,849.00 | 12,83,721.00) | 79,01,250.00 Vi The Acquirers proposes to continue existing business of the Target Company and may diversify its business activities THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANYAS ON THE
EPS (in3) 0.02 0.13 (0.13) 0.77 in future with prior approval of the shareholders. The main purpose of takeover is to expand the Company’s business IDENTIFIED DATE.
Net worth / Shareholder' Funds 76.80.671.63| 77.20.521.00 | 10 64.36.800.00 | 11.43.38.052.00 activities in same / diversified line through exercising effective control over the Target Company. However, no firm  IX. OTHER INFORMATION:
— — — — decision in this regard has been taken or proposed so far. i The Acquirers along with its Directors, accept full responsibility for the information contained in the Public
ITrrl]F%Rth\TI?trrl] AB(|J|UT TrI]-IE shE:-dLING(thsﬂ‘ASRﬁ'HOIé[;ERﬁ dors). whoh ot ino the Share Purchase A . 1. SHAREHOLDING AND ACQUISITION DETAILS: Announcement / Detailed Public Statement and also for the obligations of the Acquirers as laid down in the SEBI
¢ detal’s of e Seing shareholders (e “seting sharenoiders ), Wiio ave enterea into tne sfiaré + UrChase Agreemen The Current and proposed shareholding of the Acquirers in the Target Company and the details of their acquisition are (SAST) Regulations, 2011 and subsequent amendments made thereof.
with the Acqirers and the Target Company (as detailed below in Part |l of this DPS), are as stated hereunder: as follows: prop o I ¢ pany a i Offer Period means the period between the date of entering into an agreement, formal or informal, to acquire equity
st Part of the Promoter % to paid Sr No.of Equity | % of Shares/ shares, voting rights in, or control over a target company requiring a public announcement, or the date of the public
No. Name & Address of Sellers Nature | No. of Shares | /Promoter Group EquitvIShares No. Name .Shares Voting Rights announcement, as the case may be and the date on which the payment of consideration to shareholders who have
) (Yes / No) Sy 1 - Shareholdi - he d TPA e D ber 142017 Nl gN'I 9 accepted the open offer is made, or the date on which open offer is withdrawn, as the case may be.

1. [Real Touch Finance Ltd Body : Sharehold!ng pr'OLtOSAZ ate of PA, ."e‘d IscemheSrPA’d TDese ! ! iii - Tendering Period (“TP”) means the period within which shareholders may tender their Equity Shares in acceptance of
(Formerly Associated Cereals Limited) | Corporate 600 Vs 2. 14a2r[e)1<; ing on the PA date as acquired throug ated December 27,72,075 14.85% an open offer to acquire equity shares made under these Regulations.

Commerce House, A. T. Road, Guwahati, ° - - - - iv To participate in the Offer, shareholders are required to have an active DP / Demat Trading Account irrespective of their
Kamrup As 781001 India. 3._|Shares acquired between the PA date and the DPS date Nil Nil holding of the Equity Shares (physical or demat) in the Target Company.

2. |Onestop Mercantile Pvt Lid Body 4. [Shares to be acquired in the Open Offer 48,54,090 26% v The Acquirers have appointed Purva Sharegistry (India) Private Limited, as the Registrar to the Offer,
46, Strand Road, 3rd Floor Kolkata, Corporate|  11,21,475 Yes 6.01% Post Offer shareholding (*)as on 10th working day after closing of having office at Unit no. 9, Shiv Shakti Ind. Est. J.R. Boricha Marg, Lower Parel, (E), Mumbai — 400011
Kolkata West Bengal 700007 India, P ’ 5 |tendering period) 7626165 |  40.85% Tel No.. +91-022-23016761 / 8261; Fax No.. +91-022-2301 2517, E-mai-ld: busicomp@vsnl.com /

3. [Proteck Export & Commercial Pvt LTD Body * Assuming all the shares which are offered are accepted in the Open Offer. ~ busicomp@gmail.com; SEBI Registration No.: INR000001112;The Contact Person is Ms. Purva Shah.

o vi  The Acquirers have appointed GRETEX CORPORATE SERVICES PRIVATE LIMITED as Manager to the Open

46, Strand Road, 3rd Floor Kolkata, Corporate|  16,50,000 Yes 8.84% Ill. OFFER PRICE Offer having office at 102, 1st Floor, Atrium-2, Behind Courtyard Marriott Hotel, Andheri Kurla Road, Hanuman

Kolkata West Bengal 700007 India. i The Equity Shares of the Target Company are listed at the Platform of BSE Limited (BSE) & The Calcutta Stock g of ! NN ! Y . . . 0g" .

TOTAL 2772075 14.85% Exchange Limited (CSE). At BSE Ltd, the shares are placed under Group ‘T’ having Serip Id: ETIL. The Scrip Id of BSE Nagar, Andneri- East, Mumbai-400093, Maharashira Tel No.: 022-40025273, 9836822199; 9836821999;

12, -85% e olows. ' P P g scripd: ETIL. P Email ld: info@gretexgroup.com. SEBI Registration: INM000012177; The Contact person is Mr. Tanmoy Baneriee.

The sellers as mentioned above has not been prohibited by SEBI from dealing in securities, in terms of directions issued WS- _ vii  The Acquirers refrain to send the LOF to non-resident shareholders in accordance with Regulation 18(2) of the

under Section 11B of the SEBI Act, 1992, as amended or under any other regulation made under the SEBI Act, 1992. Name of the Stock Exchanges Scrip Id Takeover Regulations since the local laws or regulations of any jurisdiction outside India may expose to them or to

INFORMATION ABOUT THE TARGET COMPANY — ECONO TRADE (INDIA) LIMITED (ETIL): BSE 538708 the Target Company to material risk of civil, regulatory or criminal liabilities in case the LOF is sent in its original form.

Econo Trade (India) Limited (ETIL) was incorporated as a Public Limited Company under the provisions of CSE 015111 However, non-resident can participate in the Offer even if LOF is not sent to them but they need to provide relevant

the Companies Act, 1956 on November 20, 1982 in the State of Kolkata. The Company obtained certificate of i~ The total trading turnover in the Equity Shares of the Target Company on the BSE and CSE based on trading volume during tax-declarations as mentioned in the LOF.

Commencement of Business pursuant to Section 149(3) of the Companies Act, 1956 from the Registrar of the twelve calendar months prior to the month of PA (December 01, 2016 to November 30, 2017) is as given below: viii - This Detailed Public Statement will also be available on SEBI's website at www.sebi.gov.in.

Companies, West Bengal vide certificate dated 4th December, 1982. The CIN of ETIL is L51109WB1982PLC035466.
The Company registered itself as NBFC with RBI vide certificate no. 05.02244 dated 16th May, 1998. The registered
office of the Target Company is presently situated at 9 /12 Lal Bazaar Street,3rd Floor, Block -B, Room No. 3103,
Kolkata — 700001, West Bengal ,India, Phone No.: +91 33 2258 3208, Email Id: etil2011@gmail.com.

The Authorised Share Capital of ETIL is ¥18,67,00,000 comprising of 1,86,70,000 equity shares of ¥ 10 each. The Issued,
Subscribed & Paid-up Capital of the ETIL is % 18,66,95,750 comprising of 1,86,69,575 equity shares of ¥ 10 each. As
on date the Target Company does not have any partly paid equity shares. There are no outstanding warrants or options or
similar instruments, convertible into equity shares at a later stage. No shares are subject to any lock in obligations.

The entire equity shares capital of ETIL are listed at Platform of BSE Ltd & The Calcutta Stock Exchange Limited. The
equity shares of the Target Company are placed under Group ‘T’ having a scrip code of “538708” & Scrip Id: ETIL
on the BSE. The equity shares of ETIL are frequently traded on BSE within the meaning of explanation provided in

Stock Total No. of Equity Shares traded Total No. of listed Total Trading Turnover
Exchange during the Twelve calendar months | equity shares of the (as % of total equity
prior to the month of PA Target Company shares Listed)
BSE 8623952 18669575 46%
CSE - 18669575 -

Source: www.bseindia.com, www.cse-india.com

Based on the above information, equity Shares of ETIL are frequently traded shares within the meaning of explanation
provided in Regulation 2(j) of the SEBI (SAST) Regulations.

The Offer Price has been determined taking into account the parameters as set out under regulation 8 (2) of the SEBI
(SAST) Regulations, as under:

Issued by the Manager to the Offer On behalf of the Acquirers

Place: Mumbai
Date: December 20, 2017

GRETEX CORPORATE SERVICES PRIVATE LIMITED

102, 1st Floor, Atrium-2, Behind Courtyard Marriott Hotel, Andheri Kurla Road,
__ Hanuman Nagar, Andheri- East, Mumbai-400093

Tel Nos: 022-40025273; 9836822199; 9836821999;

Email: info@gretexgroup.com; Website: www.gretexcorporate.com

SEBI Registration: INM000012177, Contact Person: Mr. Tanmoy Banerjee

On behalf of all Acquirers
Sd/-
Kasambhai Umarbhai Shekh

Raka




